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An Empirical Analysis of the Impact of Digital Economy on Firms' Inefficient Investment:
Take, for example, a Chinese listed company

‘Wang Shaoyuan
Chongqing University of Technology, Chongging 400054, China

Abstract: This paper explores in depth the macroeconomic implications of GVC restructuring on developing countries. By analysing key
economic sectors such as economic growth, trade and investment, employment and income distribution, and technological innovation, this
paper reveals the challenges and opportunities for developing countries brought by changes in global value chains. The study finds that while
developing countries have achieved structural transformation and industrial upgrading through participation in global value chains, they are
also facing pressures from trade protectionism, geopolitical shifts, and environmental sustainability requirements. This paper proposes a series
of policy recommendations, including strengthening education and skills training, promoting technological innovation, diversifying markets,
and strengthening regional economic cooperation, to help developing countries adapt to the restructuring of global value chains. In addition,
case studies illustrate the performance and strategic realignment of developing countries in Asia, Africa and Latin America in GVCs. Finally,
this paper provides suggestions for future research directions, including in-depth analysis of the impact of different industries, the investment
behavior of multinational corporations, the improvement of technological innovation capabilities, environmental and sustainability standards,
and the long-term impact of geopolitical changes.
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