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The impact of financial technology on the traditional accounting industry and its countermeasures
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Abstract: With the rapid development of financial technology, the accounting industry is undergoing unprecedented changes. This study
comprehensively analyzes the application status of financial technology in the accounting industry, its impact on accounting workflow, the
transformation of the role of the accounting profession, and the innovation of accounting service models. The study finds that the application
of financial technology has improved the efficiency and accuracy of accounting work through automation tools and intelligent systems,
while posing new challenges to the skill requirements of accounting professionals. The study also notes that fintech has driven innovation
in accounting service models, such as cloud computing services and mobile applications, enhancing the accessibility and user experience
of services. In addition, regulatory compliance and policy adaptation are key issues in the development of fintech. Based on the analysis of
the application cases of fintech in the accounting industry at home and abroad, this paper puts forward a series of policy recommendations
and industry guidance, aiming to promote the healthy development of fintech and provide reference for the future transformation of the
accounting industry.
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